
 

 

 

Śnieżka publishes results for the first quarter of 2026  

 

In the first quarter of 2026, the Śnieżka Group generated sales revenue of PLN 164.8 million, down 
4.3% compared with the corresponding period of the previous year, while revenue in Hungary – the 
Group’s largest foreign market – increased by 14.6% year on year. The Group’s EBITDA amounted to 
PLN 28.7 million in the reporting period (up 7.9% y/y), while net profit reached PLN 14.0 million (up 
29.8% y/y). 

The situation across individual markets was as follows: 

▪ Poland: domestic sales amounted to PLN 121.2 million, representing a year-on-year decline of 
5.6%. 

▪ Hungary: revenue amounted to PLN 21.7 million, representing an increase of 14.6% y/y in the 
Group’s reporting currency and 7.2% in local currency terms. 

▪ Ukraine: sales amounted to PLN 14.8 million, representing a decline of 20.9% y/y in the Group’s 
reporting currency and 11.0% y/y in local currency terms. 

The Group continues to maintain discipline in its debt structure – as at the end of the first quarter of 
2026, the net debt/EBITDA ratio decreased to 1.1 (compared with 1.6 a year earlier).  

- The beginning of the year is traditionally a period of preparation for the core season. The results for 
the first quarter of this year reflect the persistently low demand for decorative products. When 
analysing the performance of companies in the industry, it should also be noted that this year’s 
exceptionally demanding winter may have affected consumer activity. Sales dynamics across the 
Śnieżka Group’s key markets varied – negative in Poland and Ukraine, but positive in Hungary, where 
revenue increased in the first quarter of 2026 and where, as we observe, consumer demand is 
recovering. The core season is still ahead of us, and both the level of net debt and working capital 
confirm a solid foundation for operations in the coming months, comments Witold Waśko, Vice-
President of the Management Board and Chief Financial Officer of Śnieżka SA. 

Key components of the Śnieżka Group’s consolidated statement of comprehensive income: 
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