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Raw materials challenges for the 2021 season 
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The New Logistics Centre: we have entered the final stage 
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On the currency market, 2020 brought a 

significant weakening of the zloty 

against the euro and strengthening 

against the dollar. At the end of 2020, 

in Poland the Euro cost 8% more and 

the dollar 1% less compared to the end 

of 2019.

The Polish currency was weakening, 

among others in reaction to domestic 

restrictions related to the coronavirus, 

and the consequences of that can be 

reflected in the zloty in the last few 

weeks. 

Macro 3/4 (raw materials and currencies:  EUR/PLN and USD/PLN)
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PLN exchange rate against the euro and 

the dollar
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In the first half of 2020, the Hungarian 

forint, with high volatility, was close to the 

average rate. However, in the following 

months the currency clearly weakened 

against the PLN. At the end of the year, the 

exchange rate was 1.2638 (for HUF 100), 

which denotes a decrease by 2.03% 

compared to the results from 12 previous 

months.  

Macro 4/4 (HUF/PLN and UAH/PLN)

The Ukrainian hryvnia gradually 

weakened against the zloty in the last 

year.   From the level of 0.1602 recorded 

at the end of 2019, it fell to PLN 0.1326, 

which translated to a decrease by as 

much as 17.23%, yet in the first months of 

this year a slight appreciation was visible. 
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The key market: Poland
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9.2%
increase in sales  

2020/2019



Key foreign markets 
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-14.3%
decrease in sales  

2020/2019

-1.4%
decrease in sales 

2020/2019

63.0%**
increase in sales  

2020/2019



Sales revenues of the Śnieżka Group

by countries

2020 2019
change 

(y/y)

Sales revenues of the Śnieżka Group

by product categories 
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Total sales 821 330 717 082 14.5%

Total sales 821 330 717 082 14.5%

Geographical structure of revenues 
(in PLN ‘000)

Poland

Ukraine 

Belarus 

Other

64.2%
19.7%

9.1%

2.9%

Decorative 
products 

Construction 
chemicals

Goods

Other*

76.4%

12.8%

8.0%

2.8%

Hungary  

4.1%



Revenues in key markets 
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26,4 22,6

2019 2020

-14.3%

2020/2019

77,4 76,4

2019 2020

-1.4%

2020/2019

99,4
162,1

2019 2020

+63%
2020/2019

480,5 524,5

2019 2020

+9.2%

2020/2019



Profit and Loss Account (key items): 
the entire 2020.
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2020 2019 change (y/y)



Profit and Loss Account (key items):  
4Q 2020
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4Q 2020 4Q 2019 change (y/y)



Financial ratios
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+1.7%+1.5% +1.8%

11,0%

12,5%

2019 2020

14,9%
16,6%

2019 2020

8,7%

10,5%

2019 2020



4.7%

6.5%

9.8%

11.7%

13.0%

11.6%

9.1%

7.8%

13.6%

11.0%

10.5%
13.3%

15.6%

10.7%

12.5%

Comparison of industry margins 1/3 (operating margin, EBIT) 
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8.5%

9.1%

13.2%

15.0% 16.2%

15.0%

12.9%

12.1%

16.7%

14.9%

14.8%

15.5%

18.7%

14.4%

16.6%

Comparison of industry margins 2/3 (margin, EBITDA)
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2.6%

6.3%

8.8%

9.9%

8.6%

8.4%

6.2%
5.9%

10.8% 8.7%

7.4%

7.9%

11.1%

7.8%

10.5%

Comparison of industry margins 3/3 (net margin)
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Cash flow
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36 337
15 513



Balance

(in PLN million) 31.12.2020 31.12.2019 change (y/y)
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Outlook on 2021 season (short-term) 
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Selected financial information
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Consolidated Standalone 

821 330 717 082

86 194 62 647

709 564 661 448

326 269 298 367

As at the date/period of 12 

months ended  

31 December 2020

As at the date/period of 12 

months ended  

31 December 2019

583 703 543 891

56 381 49 209

660 562 577 552

215 676 191 813

As at the date/period of 12 

months ended  

31 December 2020

As at the date/period of 12 

months ended  

31 December 2019

(in PLN ‘000) (in PLN ‘000)



The markets where the Group operates 

Poland

Brzeźnica

Lubzina

Pustków

Radom

Ukraine 
Yavoriv

Belarus 
Zhodino near Minsk 

7 manufacturing 

facilities of 

paints and 

varnishes 

Hungary 
Bócsa                    

POLAND
HUNGARY

UKRAINE
BELARUS

MOLDOVA  RUSSIA

LITHUANIA  KAZACHSTAN  CZECH REPUBLIC  SLOVAKIA  ROMANIA

GEORGIA  ARMENIA  THE UNITED KINGDOM  CROATIA  SERBIA

Over a dozenof markets we actively 

operate in: 

30

Ukraine 

Belarus 

Poland

190 million kilograms 

of products per 

year

Hungary 



The key market: Poland
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6,2%



Market: other key manufacturers operating in Poland 
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Wroclaw 

Ostrów Wielkopolski

Dębica

Pilawa



Raw materials for the production 
of paints
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Glossary - selected raw materials 
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Our key brands 1/2 
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Our key brands 2/2 
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Selected awards and distinctions 
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Disclaimer 
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Reading the content of this Presentation ("Presentation") or participation in a meeting at which this Presentation is displayed or discussed, shall be equal to the acceptance of the content of the

following disclaimer.

This Presentation has been prepared by Fabryka Farb i Lakierów Śnieżka SA with its registered office in Warsaw ("FFiL Śnieżka SA" or "the Company") for information only. Neither this

Presentation nor any copy of it may be reproduced, distributed or transferred, directly or indirectly, to any person for any purpose without the Company’s knowledge and consent. Reproduction,

distribution and transmission of this Presentation in other jurisdictions may be subject to legal restrictions, and persons the Presentation may reach to, should familiarize with such restrictions

and follow them. Failure to comply with the restrictions in question may constitute a violation of applicable law.

This Presentation does not contain a complete or comprehensive financial or commercial analysis of FFiL Śnieżka SA or the Śnieżka Group ("Group"), nor does it present its position and

prospects in a complete or comprehensive manner. Śnieżka has prepared the Presentation with due diligence, however, it may contain some inaccuracies or omissions. Therefore, it is

recommended that any entity intending to make an investment decision with regard to any securities issued by the Company or its subsidiary should rely on the information disclosed in the

Company's official communications in accordance with the laws the Company is subject to.

This Presentation and the related slides and descriptions thereof may contain forward-looking statements. However, such forecasts cannot be interpreted as assurances or projections as to the

expected future bottom line of the Company or companies comprising the Śnieżka Group. The presentation cannot be understood as a forecast of future bottom line of FFiL Śnieżka SA and the

Group.

It should be noted that such statements, including statements on expectations of future bottom line, do not constitute a guarantee or assurance that they will be achieved in the future. The

Management Board’s forecasts are based on the current expectations or views of the members of the Company’s Management Board and are dependent on a number of factors that may cause

that the actual bottom line achieved by the Company will differ materially from the one described herein. Many of the factors in question are beyond the Company’s knowledge, awareness

and/or control or the Company's ability to predict them. This Presentation does not constitute an investment recommendation or information recommending or suggesting an investment strategy.

As far as the comprehensiveness or reliability of the information presented in this Presentation is concerned, no assurances or representations can be made, either expressly or implicitly. The

Group, Group companies and members of its bodies, directors, officers, advisers, shareholders or representatives of such persons shall not be liable for any reason whatsoever arising from any

use of this Presentation. In addition, nothing contained in this Presentation constitutes a commitment or representation on the part of the Group, its officers or directors, shareholders,

subsidiaries, advisers or representatives of such persons. Statistical data or information on the market on which the Company, the Group or the Group companies operate, used in this

presentation have been obtained from the sources indicated in this Presentation and have not been subject to additional or independent verification. This Presentation has been prepared for

information only and does not constitute an offer to purchase or sell or an offer to solicit an offer to purchase or sell any securities or instruments or to participate in any commercial enterprise.

This Presentation does not constitute an offer or an invitation to purchase or subscribe to any securities in any jurisdiction and nothing contained herein shall constitute the basis of any contract,

obligation or investment decision, nor should the Presentation be relied upon in connection with any agreement. The Company and other Group companies, as well as members of its governing

bodies, directors, officers, advisers, shareholders or representatives of such persons, are under no obligation to provide the recipients of this Presentation or the public with additional

information, or to update its content.




